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Lender's wnitten agreement or applicable law. Borrower shall pay the amount of all mongage insuranee premiums in the
manrer provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thereon, shall become additional
indeb'edness of Borrower secured by this Mortzage. Unless Borrower and Fender agree to other terms of payvment. such
amounts shall be pavable upon notice from [ender to Borrower requesting pavment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on ovtstanding principal vader the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Lender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make or cause to be made reasenable entries upon and inspecticns of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection <pecifving reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for damazes, direct or consequential. in connection with any
condemnation or other faking of the Property. or part thercof. or for convevanee in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Propernty. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borroner. In the event of a partial 1aking of the Propenty, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage suech proportion of the procesds
as is equal to that proportion which the amount of the sums <evured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immediatzly prier to the Jdate of 1aking. with the balance of the proceads
paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make
an awsard or settle a claim for damages. Borrower fails 1o respond to Lender within 30 davs after the daie such notice is
mailed, Lender is authorized to collevt and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Un'ess Lender and Borroaer otheraise agree in writing. any such application of proceeds to principal shali net extend
aor postpone the due date of the monthly installments referred to in paragraphs 1 and 2 kereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or maodification of amortization of the sums secured
by this Merngage granted by Lender to any successor in interest of Borrower shall not operate 1o release. in any manner.
the hatiluy of the original Borrower and Borrouer™s soccessors in interest. [ender <hall not be required to commence
proceedings azainst such successor of refuse to extend time for pavment or otheraise modify amortization of the sums
secered by this Mengage by reasen of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afferded by applicable faw. shall not he a waiver of or precivde the exercise of any such right or remedy.
Tte procurement of insurance or the payment of taves or other hens of charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness wecured by this Morgage.

12. Remedies Camulative. All remedies protided in this Mortgagze are distinet and cumulative to any ether right or
remedy under this Mortzage or afforded by law or equity. and may be evercised concurrenthyv, independently or successively.

13. Suoccessors and Assigns Bound: Joint and Several Liabilin: Captions. The corvenanis and agreements herein
contained shall bind. and the rights kereunder shall inure o, the respective successers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and z2greements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgage are for coavenlerwe only and are st to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for any notice regquired under sppiicable Inw o be given in another manner, (@) any notice to
Bomrower provided for in this Mertzage shall be given by mailing such nctice by certified mail addressed to Borrower at
the Property Address or at such cther address as Borroaer mav designate by notice to Lender as provided herein, and
tb) 2ny notice to Lender shall be given by centified mail. return receipt requested. 1o Lender's address stated kerein or to
sech other address as Lender may desiznate by notree to Borroser as provided herein. Any notke provided for i this
Mortgage shall be deemed to have teen given to Borroser or Lender -ahen given in the manrer designated herein.

15. Uriform Mortgsge; Governing Law; Severabilits. This form of mortzage combines uniform covenants for national
use and non-uniferm covenants aith limired vanavens by juricdction to constitute a uniform securnty inttrument covenng
real property. This Mortgage shall be governed by the Taw of the junsdiction in which the Property s located. In the

event that any provision or clause of this Mertgage or the Nete confiicts with applicable law, such conthet shall rot affect
other provisions of this Mongage or the Nete which can be gisen ¢ffect without the conflicting provision. and to this
end the provisions of the Mortgage and the Nore are Jeclared o be severable

16. Borrower's Copy. Borrower shall be furnished a cenfermed copy of the Note and of this Moertgage at the time
of execution or after recordation hereef.

17. Tramfer of the Property; Assumption. [f ali or any part of the Prepenty or an interest therein is sold or transferred
by Barroacr without Lender’s prior written vonsent, exeluding 423 the creaticn of a lien of encumbrance subordmate to
this Mcagage. (b) the creation of a purchase morey security interedt for hovsehold appliances. (€) a transfer by devise.
dewent or by operation of fxw upon the death of a joint tenant or ¢d the grant of any lzasehold interest of three vears or less
rod containing an option to purchase, Lender mav. at Lenders option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waned such oprion toe aceelerate if. pitor to the <ale or transfer. Lender
and the person to whom the Property 15 to be sold or transferred reach agreement in anting that the credit of such person
is satisfactory to Lender and that the inferest parable on the sums secured by this Mortzage <hali be at such rate as Lender
shall cequest. If 1 ender has waived the apzion to accelerate provided in this paragraph 17 and if Borrower’s successor in
wterest has executed a wniren assumpntion azreement acoepted in arting by Lender. Lender shall refease Borroaer from al
cebligations under this Mortgage and the Note.

If Lender ¢verciwes suxh option to accelerate. Leader <hall mal Borrower notice of acceleration in accerdance with
paragraph 4§ hereof. Such rotwee <hall provide 2 penod of not less than 30 dass from the date the rotice is matled within
which Borroaer may pay the sums Jeclared die. 1f Borroaer fals o pay wnh sums prior to the evpiration of sach period,
Lender may, without furtker notice or demand on Borroaer. insoke any remedies permstted by paragraph I8 hereof.

Nox-Uxirorass Covesants. Borroaer and Lender further corvenant and agree as follows:

18. Accclesation; Remedies. Facept as provided in paragraph 17 hereof. upon Borrower™s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
1.ender prior 1o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifyiag: (1) the breach:
¢2) the 2ction required to care soch breach: (3) 2 dafe. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and () that faflure 1o cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortzage, foreclosere by judicial proceeding and sale of the Property.
The notice shafl forther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosore
proceeding the non-existence of a defaolt or any other defense of Botrowes to acceleration and foreclosure. If the breach
& not cared on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Morigage to be immediately due and payable without further demaod and may foreclose this Mortgage by judicial
procecding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, incloding. but not limited fo,
reasonable atforney™s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secarcd by this Mortgage.

19. Boirower's Right to Reinmtate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage,
Borrower shatl have the night to have any procecdings bezun by [ender 1o enforce this Morigage discontinued at any time
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